Il_/l..,gﬂ

HINDUSTHAN NATIONAL GLASS & INDUSTRIES LTD.
Registered Office : 2, Red Cross Place, Post Box : 2722, Kolkata - 700 001, India
Tel.: 2254 3100, Fax: {91) (33) 2254 3130
E-mail : hngkol@hngil.com, Website : www.hngil.com
CIN -L26109WB1946PLCO13294
SEC/SE/065 November 13, 2019

1. The Dy. Manager (Listing)
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai 400 023
(Scrip Code: 515145)

2. The Manager, Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai 400 051
(Scrip Code: HINDNATGLS)

3. The Secretary
The Calcutta Stock Exchange Ltd.,
7, Lyons range, Kolkata-700 001
{Scrip Code: 10018003)

Dear Sir(s)/Madam,

Sub:- Outcome of the Board Meeting held on 13t November, 2019 and
disclosure under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with till date
amendments

This is to inform you that the Board of Directors of the Company at its meeting held
today, i.e. 13" November, 2019, inter-alia, have consider and approved the
Un-Audited Standalone Financial Results of the Company for the quarter and half-
year ended 30th September, 2019.We are enclosing, a copy of the approved Results,
along with the Limited Review Report of the Joint Statutory Auditors namely
M/s. Doshi Chatterjee Bagri & Co. LLP and M/s. JKVS & Co, Chartered Accountants,
for your information and records. The extracts of Unaudited Standalone Financial

Results of the Company shall be published in the newspaper as per Regulation 47(1)

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with till date amendments and would be also available on the website of the Company
www.hngil.com

We are enclosing the Certificate received form the Debenture Trustee under
Regulations 52(5) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The meeting of the Board Commenced at 12.30 P.M. and concluded at 4:00 p.m.

Thanking you,
Yours Truly

industhan National Glass & Industries Limited

(Lalit Lohia)
Company Secretary
Encl: as above
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of
the Company Pursuant to the Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,

The Board of Directors
Hindusthan National Glass & Industries Limited

2 Red Cross Place,
Kolkata - 700 001

We have reviewed the accompanying Statement of Unaudited Financial Results of Hindusthan National
Glass & Industries Limited (the “Company”) for the quarter and half year ended September 30, 2019
(the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”). Attention is drawn to the fact that figures for net cash flows for the
corresponding period from April 1, 2018 to September 30, 2018 as reported in these unaudited
standalone financial results have been approved by Board of Directors of the Company but have not been
subject to review.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors in their meeting held on November 13, 2019, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under section 133, of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the standards on Review Engagement (SRE) 2410 “Review
of Interim Financial Information performed by the Independent Auditor of the Entity,” as issued by the
Institute of Chartered Accountants of India (I.C.A.I). This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We draw attention to the financial results which indicate that the Company has accumulated losses and
its net worth has completely eroded, the Company has incurred losses during the current period and in
the earlier period(s)/ year(s), the company’s current liabilities exceeds its current assets and the
Company is having a high debt-equity ratio (Debt being Rs. 2,45,229 Lacs and Equity being Rs. (7,652)
Lacs) as at September 30, 2019, realisable value of assets is lower than amount payable to secured
creditors, earning per share is negative. In our opinion, based on the above, the Company does not appear
to be a going concern.

Attention is also drawn to the following notes to the accompanying results:

a. Note No. 5 of the accompanying financial results for non-provision for entry tax amounting to Rs.
2,059 Lacs and interest thereon by the Company pending determination of the final liviable amount.

b. Note No. 13 of the accompanying financial results for managerial remuneration the extent of Rs. 1,818
Lacs upto March 31, 2018 has exceeded the limits laid down in the Companies Act, 2013 due to
inadequacy of profit. The necessary approvals for the same are still awaited.

¢. Note No. 14 of the financial statements, regarding adjustment of Rs. 35,000 Lacs against outstanding
loan balances, by the management relying on its interest calculations in absence of any proper
documentation from the individual lenders.







